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REGISTER
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BLOOMBERG
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July 2023 1.60% DISTRIBUTION

Currencies EUR 22.0%

USD 48.1%

JPY 2.7%

Others 27.2%

FUND MANAGER'S COMMENTS

PERFORMANCE SUMMARY

102.61

ARCHEA FUND Spectrum
UCITS V

July 2023

INVESTMENT PHILOSOPHY

Archea Spectrum is a global fund of funds which invests, without geographic or sectoral restriction, in mixed investment strategies done by experienced

management teams. The fund is designed for all type of investors who seek a flexible market exposure.

In July, global equities showed an upward trend. The world stock index rose +2.3% in euro terms. The gains were supported by economic data that 

showed resilient growth. In addition, inflation came in slightly lower in most developed markets. 

Both the Federal Reserve (Fed) and the European Central Bank (ECB) raised interest rates by 0.25%, in line with expectations. Both stressed that future 

decisions will depend on economic data. The Fed appears to be nearing the final phase of its rate-hike cycle, with possibly one last rate hike of 0.25% in 

September. In Europe, investors are also starting to anticipate that the European Central Bank may be nearing the end of its rate-hike cycle, given the 

easing of inflationary pressures.

Softer inflation and resilient growth also supported credit markets, causing both US and European investment grade and high yield bonds to post 

positive returns, outperforming government bonds.

In the month of July, emerging markets, especially China, recovered due to announced economic support measures aimed at boosting the property 

sector and consumer spending. However, mixed figures continue to appear in China and volatility in the region therefore does not seem to be over for 

now. China's impact on the global economy looks set to be deflationary rather than inflationary for the foreseeable future.

In July, the Blue Fund position was reduced slightly and the iShares WldQual ESG ETF position was sold in full.

The proceeds of the sale were used to increase existing positions in actively managed funds. Specifically, the Fundsmith Equity, Veritas Asian and BGF 

Global Allocation funds were sold.

B1

UCITS V / Luxembourg

Bellatrix Asset Management SA

Banque de Luxembourg SA

European Fund Administration

SECTORS

42.54 Million

EUR / CAPITALISATION

Luxembourg

LU, BE

ASSET ALLOCATION GEOGRAPHICAL ALLOCATION

FIXED INCOME

PWC

LU1675944505

Daily / 5PM

ARCSPB1 LX
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Les commentaires du gestionnaire sont exprimés par Bellatrix Asset Management SA. Les rapports périodiques, prospectus d'émission et prospectus simplifié sont disponibles sur simple demande à Bellatrix Asset Management SA ou
au siège social du Fonds. La présente notice d'information ne peut être considérée comme une offre de vente ou d'achat des valeurs considérées. Pour constituer une offre, ce document doit être accompagné du prospectus et du
prospectus simplifié de la Sicav ainsi que de ses derniers rapports périodiques. Quoique puisés aux meilleures sources, les chiffres renseignés dans la présente notice n'ont pas été audités. Aucune garantie de la performance passée
de la Sicav ne peut être assurée pour le futur, la valeur nette d'inventaire du portefeuille dépendant de l'évolution des marchés. Les rendements sont calculés nets de frais.
Le représentant en Suisse est CACEIS (Switzerland) SA Chemin de Precossy 7-9, CH-1260 Nyon. Le service de paiement en Suisse est Crédit Agricole (Suisse) Rue du Rhône 46, CH-1211 Genève 11. Les documents afférents, tels que le
prospectus complet incluant les statuts et les informations clés pour l’investisseur, ainsi que les rapports annuel et semestriel, peuvent être obtenus gratuitement auprès du représentant en Suisse, à savoir CACEIS (Switzerland) SA.
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